E.SUNFINANCIAL HOLDING CO.,LTD.
GENERAL SHAREHOLDERS MEETING 2015

Meeting Minutes

Time: 09:00AM, 12 June 205 (Friday)

Place:Air Force Officers and Soldiers Activity Center
No.145 Sec.3 RentAi Rd., Taipei, Taiwan

Attendance: Total shares repgated by the shareholders present at the meeting in person or by
proxy are6,231,044,340sharegincluding 4,201,947,718hares represented by the
shareholders by electronic voting methadpresering 85.34% of the total issued
shares of the Compali(y,301,650424 shares).

Attending without the right to vote:

Director: Gary K.L. TsengJoseph N.C. Huan€hiu-Hsiong HuangRon-Chu Chen
ChienLi Wu, Magi ChenBen Chen

Independent DirectolChenrEn Ko, Ji-Ren Lee ChenChen Chang Lin

JuiChanHuang,CPA from Deloitte & Touche, Taiwan
Wei-JunMa, Manageirfrom Deloitte & Touche, Taiwan

Bo-CenlLu, Attorney-at-Law from Baker & McKenzie, Taipei

Chairperson: ¥ing-JenHuang,Chairman of the Board of Directors

Minutes taken down biei-ChengChu

I. Procedure of meeting

1. Meeting duly commences in session.

2. General greetings.

3. Address byChairman.



II. Reports

1. Thestate of businedsr year2014 by the President

Decision: Report noted.

2. The inspection and auditing of the final accounting of the Company for fiscar@part by
the Audit Committee

Decision: Report noted.

3Revising the 6a@annyg Gapor@ea SodakResponsibility Practices.
Explanatiomb

(1) This report is made in accordance with the revised Corporate Social Responsibility
Best Practice Principles for TWSE/GTSkted Companies set forth in the letter of
7 November 2014, ref. T&hengZhi-Li-Zi No. 1030022825 issued by theiWwan
Stock Exchange (TWSE).

(2) Key revisions are as follows:

21Specify the scope of the Conriclasy,ds cor po
7,9, 13, 28,29

2.2Bolster corporate governandarticles 7, 9, 10
2.3 Strengthen environmental prot®n endeavorgArticles 16, 23
2.4Enhance information transparen¢rticles 17, 28, 29)

2.5 Place emphasis on stakeholder rights and inter@sticles 3, 5, 6, 9, 10, 18, 21,
25, 26, 28

Decision: Report noted.



4.1 nstituti ng inciplesfoCkihma sanggénent.P r

Explanation :

(1) This report is made in accordance with the revised Ethical Corporate Management
Best Practice Principles for TWSE/GT8Msted Companies set forth in the letter of
7 November 2014, ref. Ta@hengZhi-Li-Zi No. 1030022825 issued by the Taiwan
Stock Exchange (TWSE).

(2) The said Principles for Ethical Management lists the persons who are supposed to
conduct ethical management, including board directors, managers, employees,
fiduciaries, and parties with thepzcity for de facto control. Key points are as

follows:

2.1 Prohibition against unethical conduct and types of benefits
(Articles 2, 3

2.2 Institution, pledge, implementation, and review and revision of
ethical management policy and preventive progrémticles4, 5, 6,
7, 8 26)

2.3 Avoidance of commercial dealings with unethical operators
(Article 9)

2.4 Prohibition against offering or taking bribes; providing illegal
political contributions; offering illicit charitable donations or
sponsorships; prading or accepting improper benefits;
infringing upon intellectual property rights; engaging in unfair
competition; and dealing with unethical operatofrticles 10, 11,
12,13, 14 15)

2.5Preventing products or services from harming stakehold@rsicle
16)

2.6 Installation of a unit devoted to ethical management under the
Board of Directors whose authority of office is clearly defined
(Article 17)

2.7 Avoidance of conflicts of interestArticle 19)
28Est abl i shment o f t he Cinterpad cogtols acc ou
systems (Article 20)

2.9 Undertaking training and performance evaluation on a regular
basis (Article 22)



2.10 Establishment of a system for handling information given by
informers, taking disciplinary actions, and filing and responding

to appeals(Articles 23, 29

2.11 Establishment and disclosure of quantitative indicators and

implementation results for ethical manageme(Article 25)

Decision: Report noted.



[l . Matters for ratification

ProposaNo. 1as proposedybthe Board of Directors:

Proposat Recognizéhe Company's financiaéportand business repasf 2014.

Explanation:

1.

Resolution:

This proposal is made pursuant to Article 230 of the Company Act and Article

35 of the Articles of Incorporain of the Company.

The financialreportof the Company produced on the yeat£@nd the books
and accounts including the business report were approvedarch 205 by

the 7" meeting of thes" Board of Directorsandaudited and certified biuang
JuiChan CPA andLai Kwan-Chung CPA with Deloitte & Touche Taiwan.
The books and accountserein wereinspected by theaudit committeeas
containing no irregularitafterwards The independent directors produced the

relevant inspection report. (Pleas®e Appendices 1 and 2)

Voting result:

Total shares represented by the shareholders present in person or by proxy are
6,215712996 shares (including 4,201,947713 shares represented by the
shareholders by electronic voting methodhares jproving the proposal are
4,890,965828 shareg(including2,894,376846 sharesvoting by electronic voting
method) shares opposing to the proposal 8&186 shares(including 85,186
shares voting by electronic voting methodjd sharewaiving voting right to the
proposal arel,324,661,982 shares(including 1,307,485681 shares voting by
electronic voting method)T'he proportion of thenumber of approving sharés
total shares represented by the shareholdegsentis 78.69%. There are more
than half ofthe shares represented by the shareholdersentapproving the

proposal, as a result, cha@&ndeclared this proposal is approved by vote.



ProposaNo. 2 as proposed by the Board of Directors:

Proposat

Explanation:

1.

Distribution of profits br fiscal 20%.

The distribution of profits for fiscal 204 is proposed in accordance with

Article 36 of the Articles of Incorporation of the Company.

With TWD22,551,440 in beginning retained earnings and an actuarial gain of
TWD66,877553, the Company had TWD10,528,551,464 in dfgrearnings

for the year 2014Minus a TWD 1,052,855,146 appropriation of legal reserve,
the Company has an amount of TWD 9,565,125,311 in earnings distributable
for the year. It is proposed that TWD 9,540,000 be distributed to the
shareholders adividends of whichTWD $0.86935140 stock dividendser

share (TWD 6,347,700,000) and TWD $0.43467570 cash dividends (TWD
3,173,850,000) per share and the balance of TWD 43,575,311 is retained as

nondistributed earnings as of the end of the period.

The news shares to be issued on the capital increase proposed shall be
distributed,with no consideration paid, to the shareholders as registered in the
shareholders roster at the rate86f935140new shares omach 1,000 shares

held in proportion to their shareholding. Fractions of a share may be
combined for full shares with the fractions of shares held by other shareholders
within the specified time period. Upon expiration of the specified time period
or fractions of a share still remain, cash will be paid according to the par value
(and rounded to the nearest full Taiwan Dollar) and the chairman of the
Company would be authorized to look for specified persons to buy the fraction

of shares according to therpalue.

The cash dividend being distributed shall be rounded off proportionately to the
nearest Taiwan dollar. The sum of all cash dividends less than TWD1 shall be
adjusted in line with a progressive decrease in decimal numbers and a
progressive in@ase in shareholder numbers so that the total of dividend

distribution is fully accounted for.

It is proposed that the chairman of the Company would be authorized with full

powers to deal with matters in connection with the change (if any) to the stock



(cash) dividendatio distributable to shareholders as a result of a change in the
total outstanding shares of the Company arising from the buy back any of the
Companyods outstanding shares, the trans
stock, the capitl increase by cash or any other reasons.

6. Subject toapproval otthe proposl by the shareholdeis me et i n g, it is
that the Board of Directorgnd /or the chairman of the Compamg authorized
to determine thecash dividend record date. Uponpagval of the competent
authority, it is proposed that the Board of Directansl /or the chairman of the

Companybe authorized to determine the stock dividend record date.

Resolution:

Voting result:

Total shares represented by the shareholders prigs@eatrson or by proxy are
6,215712996 shares (including 4,201,947,713 shares represented by the
shareholders by electronic voting method), shares approving the proposal are
4,911,090,930 shares(including2,914,501,948 shares voting by electronic voting
method), shares opposing to the proposall@@&927 shares(including 136927
shares voting by electronic voting method), and shaeéging voting rightto the
proposal arel,304485139 shares(including 1,287,308838 shares voting by
electronic votingmethod). The proportion of the number of approving shares to
total shares represented by the shareholdepseisent79.01%. There are more
than half of the shares represented by the sharehqgbdesentapproving the

proposal, as a result, chairman desththis proposal is approved by vote.



E.SUN FINANCIAL HOLDING CoO.,LTD.

PROPOSEDDISTRIBUTION OF EARNINGS
As of 31 December 24

Currency:
TWD
Balance of undistributed earnings at thgibaing of the period 22,551,44(
Plus: Reserved earnings from actuary profit 66,877,553
Beginning retained earnings 89,428,99]
Plus: Aftertax earnings of the period 10,528551,464

Less: 10% legal reserve

1,052,855146

Earnings available for giribution 9,565125311
Distribution items:

Stock dividend (TWD 0.8935140per share) 6,347,700000

Cash dividend (TWD @346757Qer share) 3,173850000

Total dividends 9,521,550,000

Profit undistributed as of the end of the period 43575311

Remarks :

Total amount distributableof bonus to employees:

TWD284,270890 10528551467 1,052,855,146=9,475,696,3B%0
Total amount payable to directors and supervisors as remuneration:
TWD90,000000 10,528551,464v 1,052,855,146=9,475,696,318*0.95%



IV . Matters for discussion
ProposaNo. 1as proposed by the Board of Directors

Proposal For the purpose of increasing the BIS ratio of the Company in consideration of
t he Co mp atermg degelogmem and operation, it is proposeddsmance
of new shares through cagization of profits (including stock dividend to

shareholders and stock bonus to employees).

Explanation:
1. Amount of the capital increase and number of shares:

The Company currently has TWI23,016504,240in paidin capital from a

total of 7,301,650,24 issued shares. It is proposed tl6&4,770,000new
shares be issued on the amount of TW[B47,700,000nhich is the profit
distributable to shareholders as dividend. The profit distributable to
employees which is TWIR84,270,890includes cash dividenénd stock
dividend of which the amount or the number of shares to be distributed shall be
calculated based on the closing price of the preceding tradingofdéye
shareholde®meetingin consideration of the impact from distributing cash and
stock divicends.

2. Source of the fund proposed to be capitalized:

It is proposed that the stock dividend to shareholders and the stock bonus to
employees proposed under tlustribution of profits for fiscal 204 be

capitalized.
3. Purpose of the fund from the dtgb increase:

The increased capital fund will be used itwrease the BIS ratio of the
Company in consider at i-term degelopménh and Co mp a |

operationand strengthened competitiveness of the Company.
4. Issuance of new shares:

It is propose that the new shares be issued in full by one share with a par value
of TWD 10 each. Holders of the new shares shall hold the same rights and

bear the same obligations as the holders of the original issued shares.



5. 634770000 shares of the news sharéo be issued on the capital increase
proposed shall be distributed, with no consideration paid, to the shareholders as
registered in the shaolders roster at the rate 8.935140new shares on
each 1,000 shares held in proportion to their shareholdiRgactions of a
share may be combined for full shares with the fractions of shares held by other
shareholders within the specified time period. Upon expiration of the
specified time period or fractions of a share still remain, cash will be paid
accordimg to the par value (and rounded to the nearest full Taiwan Dollar) and
the chairman of the Company would be authorized to look for specified persons

to buy the fraction of shares according to the par value.
6. Stock Dividend Record Date:

Subject taapproal of the proposal by the shareholdérs me arnd that gf the
competent authorityit is proposed that the Board of Directarsd or/ chairman

of the Companye authorized to determimeéd announcthedate.

7. As of now, the outstanding shares of therpany amount t@,301,650,424n
total. It is proposed that the chairman of the Company would be authorized with
full powers to deal with matters in connection with the change (if any) to the
stock (cash) dividendatio distributable to shareholders asesult of a change in
the total outstanding shares of the Company arising from the buy back any of the
Companyé6és outstanding shares, the trans

stock, the capital increase by cash or any other reasons.
Resolution:

1. The Company decides to allocate N282,672156f r om t he empl oyees
issue 15,279,576new shares at an @ights reference price of NT28.50 per
share based on the closing stock price of NeIb50n the stock market one day
before the 203 Sharehters' Meeting. The Company's total amount for capital
increment from retained earnings is NT600,495,760and based on the par
value of NTD 10, it issue$50,049,576new shares. The Company's papul
capital post the new issuance becomes NT®517000,00Q composed of

7,951,00,0000utstanding shares in total.

2. Shareholder with A/C No. 80086 raised questions regarding business operation

matters, and made suggestions on employee bonus, internet marketing, and the



deployment in AsiaThe Chairman fegbacked to the shareholder and instructed to

put to the vote.

Voting result:

Total shares represented by the shareholders present in person or by proxy are
6,215712996 shares (including 4,201,947,713 shares represented by the
shareholders by electriznvoting method), shares approving the proposal are
4,911,055140 shares(including 2,914,466,158 shares voting by electronic
voting method), shares opposing to the proposall@®g14 sharegqincluding
100,614 shares voting by electronic voting methoald sharesvaiving voting

right to the proposal ar# 304,557,242 shareqincluding1,287,380941 shares

voting by electronic voting method). The proportion of the number of
approving shares ttotal shares represented by the shareholdegsentis
79.01%. There are more than half of the shares represented by the shareholders
presentapproving the proposal, as a result, chairman declared this proposal is
approved by vote.

1C



ProposaNo. 2as proposed by the Board of Directors

Proposat Proposedevision of theProcedural Rules Governing Shareholders' Meetings

Explanation:

1.The revision is proposed with a view to I
governance mechanism and in |ine with th

the Sample Template fdRules of Procedure for Shareholder Meetings
2. Key revisions are as follows:

(1) Additems to be included when the Company specifies the reasons for

convening a shareholder meetif@rticle 3)

(2) Make it clear that the Company shall not randomly aslesloéders for
additional documents to verify their identity and thus qualify for attendance
(Article 7)

(3) Introduce a new entry with regard to proposing candidates to chair the meeting

in question and listing personnel who should attéAdicle 8)

Resolution: Voting result:

Total shares represented by the shareholders present in person or by proxy are
6,215712996 shares (including 4,201,947,713 shares represented by the
shareholders by electronic voting method), shares approving the proposal are
4,881,529891 shares(including 2,884940909 shares voting by electronic
voting method), shares opposing to the proposaB8i&94 shareg(including
89,894 shares voting by electronic voting method), and shamging voting

right to the proposal ar#,334,093211 shareqincluding1,316916910 shares
voting by electronic voting method). The proportion of the number of
approving shares ttotal shares represented by the shareholgessentis
78.54%. There are more than half of the shares representdtelshareholders
presentapproving the proposal, as a result, chairman declared this proposal is

approved by vote.

11



ProposaNo. 3as proposed by the Board of Directors
Proposal: Proposedevision ofthe Rules for Director Elections

Explanation:

1. Ther evi sion is proposed with a view to i mg
governance mechanism and in line with revisiornthéoCorporate Social
ResponsibilityBest Practice Principles for TWSE/GTSMsted Companies and

Procedures for Election of Directaaad Supervisors at Limited Companies
2. Key revisions are as follows:

MDMake it clear that diversity shall <char
Directors(Article 2)

(2) Spell out the procedures for screening director candifiattsle 3)

(3) Spellout how ballots used in electing board directors shall be preserved
(Article 10).

Resolution: Voting result:

Total shares represented by the shareholders present in person or by proxy are
6,215712996 shares (including 4,201,947,713 shares representelly the
shareholders by electronic voting method), shares approving the proposal are
4,881,507,628 shares(including 2,884,918646 shares voting by electronic
voting method), shares opposing to the proposall@8d03 shareqincluding
103,103 shares votig by electronic voting method), and shanesving voting

right to the proposal ar#,334,102265 shareqincluding 1,316925964 shares

voting by electronic voting method). The proportion of the number of
approving shares ttotal shares represented byetshareholderpresentis
78.53%. There are more than half of the shares represented by the shareholders
presentapproving the proposal, as a result, chairman declared this proposal is

approved by vote.

12



V. Extempore motion

Shareholder vih A/C No. 80086 raised questions regarding disclosures in annual report while
shareholder with A/C No. 12745 raised questions regarding bonus policy for retired managers
and suggested to establish interaction mechanism for retired managers by forramg a cl
Shareholder with A/C No. 163253 raised questions regarding reactions tpdhygayment

and emphasized the importance oémational talent developmeite Chairman feedbacked

to the three shareholders and both parties agreed not to put thestsoim

VI . Meeting adjourned (at aboutl0:45 AM the same day.)

Chairperson: ¥ing-JenHuang,Chairman of the Board of Directors

Minutes taken down bilei-ChengChu
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VII .Appendices
<Appendices >

E.SUN FINANCIAL HOLDING COMPANY, LTD. AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS
DECEMBER 31, 2014 AND 2013
{In Thousands of New Taiwan Dollars)

ASSETS

CASH AND CASH EQUIVALENTS (Motes 4 and §)

DUE FROM THE CENTRAL BANE AND CALL LOANS TO OTHER BANKS (Notes 4 and 7)
FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR. LOSS (MNotes 4, § and 39)
AVAILABLE-FOR-SALE FINANCIAL ASSETS, NET (Motes 4, 9 and 39)

SECURITIES PURCHASED UNDER RESELL AGREEMENTS (Notes 4 and 11)
RECEIVABLES, NET (Motes 4, 12 and 39)

CURRENT TAX ASSETS (Wotes 4 and 35)

DISCOUNTS AND LOANS, NET (Notes 4, 13 and 38)

HELD-TO-MATURITY FINANCIAL ASSETS, NET (Notes 4, 14 and 39)

OTHER. FINANCIAL ASSETS, MET (Motes 4, 15, 20 and 30)

INVESTMENT PROPERTIES, NET (Motes 4 and 16)

PROPERTIES AND EQUIPMENT, NET (Motes 4 and 17)

INTANGIBLE ASSETS, NET (Motes 4 and 18)

DEFERRED TAX ASSETS (Motes 4 and 35)

OTHER ASSETS, NET (Motes 4, 10 and 28)

TOTAL

LIABILITIES AND EQUITY
DUE TO THE CENTEAL BANKE AND OTHEER BANES (MMote 20)
FINANWCIAT ITABM ITIES AT FATR VAIUE THROUGH FROFIT OF LOSS (MNotes 4, § and 25
SECURITIES SOLD UNDEE. REEPURCHASE AGREEMENTS (IMotes 4, £. 9, 14 and 21)
COMMERCTIAL PAPER ISSUED, NET (Mote 22)
PAYABLES (Motes 4 and 23)
CURFENT TAX LIABILITIES (Motes 4 and 35)
DEPOSITS AND REMITTAMNCES (Motes 24 and 38)
BOND PAYABLES (MNow 25)
OTHEER. BORROWDNGS (MNowe 26)
PROVISIONS (Motes 4, 27 and 28)
OTHER FINAMCIAL ITABILITIES (Mote 28)
DEFERRED TAX LIABILITIES (Motes 4 and 35)
OTHEE. LIABILITIES (Mot 30)
Total lishilities

EQUITY ATTRIBUTABLE TO O'WINEES OF THE COMPANTY

Capimal stock

Commeon stock
Capital surplus

Additdonal paid-in capital from share issnance in excess of par valne
From treasury stock fransactions

Special reserve
Unzppropriated eamings
Total retsined earmings
Other equity
Total equiry atribotable to owners of the Company
NON-CONTROLLIMNG INTERESTS
Total equity

TOTAL

14

2014 2013

Amount ki ] Amount L]
3 19.547360 2 3 21,344,052 2
60,000,348 4 37,007,807 4
192,870,111 1@ 133,646,420 21
86,030,495 & TI,040.774 5
152,758 - - -
73,087,654 5 62,805,383 5
335,260 - 563,776 -
034,613,524 &0 828,238,170 &0
5,915,792 - 8,503,600 1
52,810,267 3 17,578,354 1
421,270 - 544,587 -
21,106,105 1 19,373,142 1
5683483 - 5,551,602 -
123,932 - 343,035 -
3631499 I 2444147 - -
31566410 858 —100 321381073047 100
¥ 58,199,621 4 3 47645621 4
26,081,873 2 12,264,067 1
13,117,523 1 6,254,201 1
2,828.518 - 1,981,970 -
21,740,276 1 19,125, 608 1
853,016 - 305,654 -
1,280,691,771 a2 1,150,790,005 83
49, 600,000 3 53,800,000 4
380,040 - 265,002 -
337,069 - 400,265 -
2,583 420 - 2,302,644 -
£16,112 - T45,760 -
1.529.273 - 1,586,425 -
1438 758,512 _ &3 Q7 7 > _ o4
T0.530.000 5 55,243 000 __ 4
15,093,213 1 11,114,906 1
3382484 - 3.382.484 -
19.375.697 1 14.407.300 1
4357121 - 3,515,723 -
164,235 - 535,084 -
10.617.980 1 8.023.127 1
15.139.334 _ 1 12,093,934 _ 1
1.831.360 - 816,635 -
104,876,303 T 82,650,950 [}
— 784093 J— — 662686 J—
107.661. 346 I 83313 645 __ 6
21500410 238 -l 21381072047 - (1]



E.SUN FINANCIAL HOLDING COMPANY, LTD. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

FOR THE YEARS ENDED DECEMBER 31, 2014 AND 2013

(In Thousands of New Taiwan Dollars, Except Earnings Per Share)

Percentage
Increase
2014 2013 (Decrease)
Amount O Amount %% %
INTEREST REVENUE (Notes 4, 31
and 38) $ 27.147256 83 $ 22573791 85 20
INTEREST EXPENSE (Notes 4, 31
and 38) (11,662 630) (36) (9.539118) (36) 22
NET INTEREST 15484 626 47 13.034.673 49 19
NET REVENUES AND GAINS OTHER
THAN INTEREST
Service fee and commussion income,
net (Notes 4, 32 and 38) 11,470,184 35 9123611 34 26
Gains on financial assets and liabilities
at fair value through profit or loss
(Notes 4, 8 and 33) 3,140,078 10 4212153 16 (25)
Realized gains on available-for-sale
financial assets (Note 4) 483.116 2 276,391 1 75
Foreign exchange gains (losses), net
(Note 4) 2,058,975 6 (129,174) _ 1,694
Impairment losses on assets (Notes 4,
9 15and 16) (80.277) - (169,973) (1) (53)
Gains on financial assets carried at
cost, net (Note 4) 120,728 _ 307,511 1 (61)
Other nominterest gains, net 77.089 - 92234 - (16)
Total net revenues and gains
other than interest 17,269 893 53 13712753 51 26
TOTAL NET REVENUES 32.754.519 100 26.747.426 100 22
BAD-DEBT EXPENSES AND
PROVISION FOR LOSSES ON
GUARANTEES (Notes 4 and 13) (2.033.689) (6) (1,706,522) (6) 19
OPERATING EXPENSES (Notes 4, 16,
17, 18, 28, 34 and 38)
Employee benefits (8,356.860) (26) (6,947 048) (26) 20
Depreciation and amortization (1,089.802) (3) (965,233) (4 13
General and administrative (8.503.101) _(26) (6.914 326) (26) 23
Total operating expenses (17.949.763) (55) (14.826.607) (56) 21
(Continued)
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E.SUN FINANCIAL HOLDING COMPANY, LTD. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEARS ENDED DECEMBER 31, 2014 AND 2013

(In Thousands of New Taiwan Dollars, Except Earnings Per Share)

INCOME BEFORE INCOME TAX

INCOME TAX EXPENSE (Notes 4
and 35)

NET INCOME
OTHER COMPEREHENSIVE INCOME

(Notes 4, 28 and 35)
Exchange differences on the

translation of financial statements of

foreign operations

Unrealized gains on available-for-sale
financial assets

Actuarial gains arising from defined
benefit plans

Income tax relating to components of
other comprehensive mcome

Other comprehensive income for
the year, net of income tax

TOTAL COMPREHENSIVE INCOME

NET INCOME ATTRIBUTABLE TO
Owners of the Company
Non-controlling interests

TOTAL COMPREHENSIVE INCOME
ATTRIBUTABLE TO
Owmers of the Company
Non-controlling interests

EARNINGS PER SHARE (Note 36)
Basic
Diluted

Percentage
Increase
2014 2013 (Decrease)
Amount 04 Amount Yo %o
$ 12,771,067 39 § 10214297 38 25
(2,165.739) )] (1.798,246) (6) 20
10,605 328 32 8416051 32 26
873,966 3 150,708 1 480
335,678 1 587,010 2 (43)
66,864 - 78,863 - (15)
(149 415) - 2617 - (5.809)
1,127,093 4 819,198 3 38
$ 11732421 36 § 9235249 35 27
$ 10,528,552 32 § 8.416,145 31 25
76,776 - (94) - 81,777
$ 10605328 32 £ 8416051 31 26
$ 11,610,154 36 £ 9239127 35 26
122.267 - (3.878) - 3,253
$ 11732421 36 § 9235249 35 27
$1.56 $1.40
1.55 $1.40
(Concluded)

The accompanying notes are an integral part of the consolidated financial statements.
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E.SUN FINANCIAL HOLDING COMPANY, LTD. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
FOR THE YEARS ENDED DECEMBER 31, 2014 AND 2013
{In Thousands of New Taiwan Dollars)

Equitv Attributable to Owners of the Company

Capital Stock (Note 37)

BATANCE AT JANUARY 1, 2013
Reversal of special reserve
Appropriation of the 2012 earnings
Legal reserve
Special reserve
Cash dividends
Stock dividends
Changes in non-controlling interests
Issuance of commeon stock from bonus to employees

Net income for the vear ended December 31, 2013

Other comprehensive income for the year ended December 31,
2013, net of income tax

Total comprehensive income for the year ended December 31,
2013

BALANCE AT DECEMBER 31. 2013
Reversal of special reserve

Appropriation of the 2013 earnings

Legal reserve

Special reserve

Cash dividends

Stock dividends
Issuance of commeon stock from bonus to employees
Capital increase

Share-based pavment for the subscription of new shares by
employees

Convertible bonds converted to common shares
et income for the vear ended December 31, 2014

Other comprehensive income for the year ended December 31,
2014, net of income tax

Total comprehensive income for the year ended December 31,
2014

BATLANCE AT DECEMBER 31. 2014

Shares
(In Thousands)

5.010.700

$01.070

12,530

Common Stock

$ 50,107,000

5.010.700

125,300

3.524.300

376.338
13,283

700,000

230.079

55.243.000

5.763.380
132.826

7.000.000

2,300,704

7.053.000

§ 70530000

The accompanying notes are an integral part of the consolidated financial statements.

Retained Earnings (Notes 4 and 37)

Other Equity

Exchange
Differences on
the Translatdon

Capital Surplus
{Notes 4 and 37) Legal Reserve Special Reserve
§ 14420331 §  2.800.800 5 351,166
- - (386.931)
- 705,824 -
- - 390,840
77.059 - -
14,497,320 3,515,723 555,084
- - (390,849
- 841308 -
100,948 - -
3,500,000 - -
264,769 - -
1,012,500 - -
§ 10375 697 § 4357121 g 164235

17

of Financial Unrealized
Statements of Gains on
Foreign Available-for-sale- Non-controlling
Unappropriated Operations Financial Assets Interests
Earnings (Note 4) (Note 4) (Notes 4 and 37)
§  6.751.721 5 (222,465) $ 205035 g -
386931 - - -
(705,824) - - -
(390,84%) - - -
(1,503.210) - - -
(5.010.700) - - -
- - - 666,564
8416145 - - (94
78013 128.420 615649 (3.784)
8.495.058 128.420 615649 (3.878)
8,023,127 (94,049) 010,684 662,686
390840 - - -
(341.398) - - -
(1.786.647) - - -
(5.763.380) - - -
10,528 552 - - 76,776
66.877 688.226 326499 45401
10,595 420 688.226 326499 122,267
§ 10617980 b 504177 § 1237183 b 784053

Total Equity
S 74712683

(1,503.210)

660,564
202,359

£.416.051
£19.198

9,235,249

83.313.645

(1.786.647)

233774

10.500,000

264,769
3403384

10,605,328
1.127.083

11.732.421

3 107 661 346



E.SUN FINANCIAL HOLDING COMPANY, L TD. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2014 AND 2013
(In Thousands of New Taiwan Dollars)

CASHFLOWS FROM OPERATING ACTIVITIES
Income before mcome tax
Adjustments for noncash items
Depreciation expenses
Amortization expenses
Bad-debt expenses
Gains on financial assets and liabilities at farr value through profit or
loss
Interest expense
Interest revenue
Dividend income
Provision for losses on guarantees
Salary expenses on share-based payments
Gains on disposal of properties and equipment
Losses (gaimns) on disposal of investment properties
Gains on disposal of mvestments
Impairment losses on financial assets
Impairment losses on nonfinancial assets
Reversal of impairment losses on nonfinancial assets
Unrealized gains on foreign currency exchange
Losses on disposal of foreclosed collaterals
Net changes in operating assets and liabilities
Increase in due from the Central Bank and call loans to other
banks
Increase m financial assets at fair value through profit or loss
Decrease (increase) in available-for-sale financial assets
Increase m securities purchased under resell agreements
Increase n receivables
Increase mn discounts and loans
Decrease in held-to-maturity financial assets
Increase in other financial assets
Decrease (increase) in other assets
Increase i due to the Central Bank and other banks
Increase m financial hiabilities at fair value through profit or loss
Increase i securities sold under repurchase agreements
Increase (decrease) mn payables
Increase i deposits and renuttances
Decrease in provision for employee benefits
Increase (decrease) in other financial liabilities
Increase (decrease) in other liabilities
Cash used 1 operations
Interest received
Dividend recerved
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2014 2013
$ 12,771,067 $ 10,214,297
837.795 745,755
252.007 219,478
2,031915 1,672,454
(3,140,078) (4,212,153)
11,662,630 9539118
(27,147.256) (22,573.791)
(121.367) (100,787)
1.774 34,068
549238 234,781
(8,826) (327)
1,384 (11,643)
(482,573) (483,447)
80,591 168,384
- 1.589
(314) -
(108,027) (48.376)
2926 8327
(1,096.,468) (4.995,222)
(5,553,468) (221,303,846)
(13,626,359) 4,010,952
(17.861) -
(8,702,922) (13,861.540)
(108,656.664) (88,595.557)
2,639,585 202,433,018
(35,186.045) (11,092.159)
37.636 (148.256)
10,554,000 395,795
13,529,746 642,805
6,863,232 1,296,566
2,239.471 (4,960,637)
129 900,866 119.288.991
(1.136) (4.612)
(38,197) 537,840
(25.588) 234239
(9.957,346) (20,713.896)
30,123,542 25,926,151
198,802 117,131
(Continued)



E.SUN FINANCIAL HOLDING COMPANY, LTD. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2014 AND 2013
(In Thousands of New Taiwan Dollars)

Interest paid
Income tax paid

Net cash provided by (used ) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Net cash mflow (outflow) on acquusition of a subsidiary (Note 50)
Payments for properties and equipment
Proceeds of the disposal of properties and equipment
Increase i operating deposits
Increase 1 settlement fund
Decrease m settlement fund
Increase mn refundable deposits
Decrease in refundable deposits
Payments for intangible assets
Proceeds of the disposal of foreclosed collaterals
Proceeds of the disposal of nvestment properties
Increase i other assets

Net cash used i mnvesting activities

CASH FLOWS FROM FINANCING ACTIVITIES
Increase i commercial paper 1ssued
Repayment of corporate bonds
Proceeds of the 1ssuance of bank debentures
Repayment of bank debentures
Increase m long-term borrowings
Increase mn guarantee deposits received
Cash dividends paid
Capital mcrease

Net cash provided by financing actrvities

EFFECT OF EXCHANGE RATES CHANGE ON CASH AND CASH
EQUIVALENTS

INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS, BEGINNING OF THE YEAR

CASH AND CASH EQUIVALENTS, END OF THE YEAR
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2014 2013
$ (11,444.813) (9.853.202)
(1.454.522) (1.985.297)
7465663 (6.509.113)
(80,026) 733,910
(2.500,172) (1.519.854)
60,980 2,594
(35.000) -
(3,988) (5,828)
53 21,062
(1,193.124) (129,088)
744 557
(239.194) (161.463)
5210 19.416
8479 102,665
(4.522) (2.310)
(3.980.560) (938.339)
846.948 1,200,772
(500,000) -
3,500,000 6.500,000
(7.200,000) (6,000,000)
97.632 268,092
228973 10,568
(1,786.647) (1,503 .210)
10,500,000 -
5.686.906 476222
264767 1.043 572
9.436.776 (5.927.658)
22 624 904 28552 562
$ 32061680 '
(Contmnued)



E.SUN FINANCIAL HOLDING COMPANY, LTD. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2014 AND 2013
(In Thousands of New Taiwan Dallars)

2014 2013

RECONCILIATIONS OF THE AMOUNTS IN THE CONSOLIDATED
STATEMENTS OF CASH FLOWS WITH THE EQUIVALENT
ITEMS REPORTED IN THE CONSOLIDATED BALANCE
SHEETS AS OF DECEMBER 31, 2014 AND 2013
Cash and cash equivalents in the consolidated balance sheets $ 29547360 § 21344052
Due from the Central Bank and call loans to other banks 1n accordance
with cash and cash equivalents under IAS 7 "Statement of Cash

Flows" 2.379.423 1,280,852
Securities purchased under resell agreements m accordance with cash
and cash equivalents under IAS 7 "Statement of Cash Flows" 134.897 -
Cash and cash equivalents, end of the year $ 32061680 § 22624904
The accompanying notes are an integral part of the consolidated financial statements. (Concluded)
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| NDEPENDENT AUDI TORSO REPORT

The Board of Directors and Stockholders
E.SUN Financial Holding Company, Ltd.

We have andited the accompanymg consolidated balance sheets of E.SUN Financial Holding Company, Ltd.
and 1ts subsidianes (collectively, the “Company™) as of December 31, 2014 and 2013, and the related
consolidated statements of comprehensive income, changes m equity and cash flows for the years then ended.
These consolidated financial statements are the responsibility of the Company’s management  Our
responsibility 1s to express an opinion on these consolidated financial statements based on our audits.

We conducted our audits m accordance with the Regulations Governing Auditing and Attestation of Financial
Statements of Financial Institutions by Certified Public Accountants, Regulations Governing Audifing and
Attestation of Financial Statements by Certified Public Accountants and auditing standards generally accepted
m the Republic of Chmma. Those rules and standards require that we plan and perform the audit to obtamn
reasonable assurance about whether the consolidated financial statements are free of material musstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures m the
consolidated financial statements. An audit also mncludes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall consolidated financial statements
presentation. We believe that our audits provide a reasonable basis for our opiion.

In our opimon, the consolidated financial statements referred to above present fairly, in all matenial respects, the
consolidated financial position of the Company as of December 31, 2014 and 2013, and therr consolidated
fiancial performance and consohidated cash flows for the years then ended. in confornuty with the Regulations
Governing the Preparation of Financial Reports by Fimancial Holding Companies, Regulations Governing the
Preparation of Financial Reports by Public Banks, Regulations Governing the Preparation of Financial Reports
by Securities Firms, Regulations Goverming the Preparation of Financial Reports by Fufures Commussion
Merchants, and International Financial Reporting Standards (IFRS), International Accounting Standards (IAS),
IFRIC Interpretations (IFRIC), and SIC Interpretations (SIC) endorsed by the Financial Supervisory
Commussion of the Republic of China.

March 20, 2015
Notice to Readers

The accompanying consolidated financial statements are intended only to present the consolidated financial
position, financial performance and cash flows in accordance with accounting principles and practices
generally accepted in the Republic of China and not those of any other jurisdictions. The standards,
procedures and practices to audit such consolidated financial statements are those generally applied in the
Republic of China.

For the convenience of readers, the independent auditors’ report and the accompanying consolidated financial
statements have been translated into English from the original Chinese version prepared and used in the
Republic of China.  If there is any conflict between the English version and the original Chinese version or any
difference in the interpretation of the two versions, the Chinese-language independent audifors’ report and
consolidated financial statements shall prevail.
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